





TRIDENT TECHNICAL COLLEGE
Notes to the Financial Statements
June 30, 2008

NOTE 7 - POSTEMPLOYMENT AND OTHER EMPLOYEE BENEFITS

Postemployment Benefits

The State provides postemployment health and dental benefits to retired employees and their
covered dependents through a plan which has been determined to be a cost-sharing multiple-
employer defined benefit postemployment healthcare plan by its trustee, the Comptroller
General’s Office of the State of South Carolina. The plan is administered by the Employee
Insurance Program (EIP), a part of the State Budget and Control Board. A retiree’s eligibility for
the health and dental benefits is based on his hire date and years of earned retirement service
credit. Generally, ten years of service credit with the South Carolina Retirement System is
required for full funding of employees enrolled in the system prior to May 2, 2008. For all others
who may become enrolled, eligibility requires fifteen years of service for partial funding and
twenty-five years for full funding.

In addition, the State provides long-term disability benefits to active employees through the
Long-Term Disability Plan which has been determined to be a cost-sharing multiple-employer
plan by its trustee, the Comptroller General’s Office of the State of South Carolina. The plan is
administered by EIP. Benefits under this plan are provided to the employee upon approval of the
disability by the South Carolina Retirement System.

Sections 1-11-710 and 1-11-720 of the South Carolina Code of Laws of 1976, as amended,
require the postemployment benefits be funded through annually established employer’s
contribution rates, also known as the pension surcharge. Funding for the employer’s payment of
the surcharge is provided through General Appropriations from the State and other sources.
Effective May 1, 2008, through Act 195, the State established the South Carolina Retiree Health
Insurance Trust Fund (SCRHI Trust Fund) and the Long-Term Disability Insurance Trust Fund
(LTDI Trust Fund) for the purpose of funding and accounting for the employer costs of retiree
health and dental insurance benefits and employee long-term disability benefits. The SCRHI
Trust Fund is primarily funded through the pension surcharge. Other sources of funding may
include additional State appropriated dollars, accumulated EIP reserves, and income generated
from investments. The College’s actual contribution to this trust fund for the fiscal year ended
June 30, 2008 was $1,190,549, which equaled the required contribution of 3.42 percent as
discussed in Note 6. The LTDI Trust Fund is funded through a per person premium charged to
State agencies, public school districts, and other participating local governments. The monthly
premium per active employee contributed to the trust was $3.23 for the fiscal year ended June
30, 2008.

By state law, the State is liable for the employer share of retiree premiums. Accordingly, an
annual required contribution and related liability for the College, as employer, is not included in
the accompanying financial statements.
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TRIDENT TECHNICAL COLLEGE
Notes to the Financial Statements
June 30, 2008

NOTE 7 - POSTEMPLOYMENT AND OTHER EMPLOYEE BENEFITS(CONTINUED)

Audited financial statements of the trust funds may be obtained by written request to Employee
Insurance Program, State Budget and Control Board, 1201 Main Street, Suite 360, Columbia,
South Carolina 29201.

Other Employee Benefits

In accordance with the South Carolina Code of Laws and the annual Appropriation Act, the State
of South Carolina provides certain health care, dental, and life insurance benefits to all
permanent full-time and certain permanent part-time employees of the College. These benefits
are provided on a reimbursement basis by the employer agency based on rates established at the
beginning of the service period by EIP.

The College recorded benefit expenses for these insurance benefits for active employees in the
amount of $2,366,607 for the year ended June 30, 2008.

NOTE 8 - CONTINGENCIES, LITIGATION, AND PROJECT COMMITMENTS

The College is party to various lawsuits arising out of the normal conduct of its operations. In the
opinion of College management, there are no material claims or lawsuits against the College that
are not covered by insurance or whose settlement would materially affect the College’s financial
position.

The College participates in certain Federal grant programs. These programs are subject to
financial and compliance audits by the grantor or its representative. Such audits could lead to
requests for reimbursement to the grantor agency for expenditures disallowed under terms of the
grant. Management believes disallowances, if any, will not be material.

The College had outstanding commitments under construction contracts of approximately
$863,207 at June 30, 2008. The College anticipates funding these projects out of current
resources, current and future debt issues, private gifts, student fees and state capital improvement
bond proceeds. The State has issued capital improvement bonds to fund improvements and
expansion of State facilities. The College is not obligated to repay these funds to the State.
Authorized funds can be requested as needed once State authorities have given approval to begin
specific projects and project expenditures have been incurred.
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TRIDENT TECHNICAL COLLEGE
Notes to the Financial Statements
June 30, 2008

NOTE 9 — LEASE OBLIGATIONS

Capital Leases
Capital lease obligations in effect during the year included:

A five-year lease executed in 2005 requiring monthly payments of
$13,668 with ownership transferring at maturity. The assets were
fully depreciated at June 30, 2008. $ 304,784

A five-year lease executed July 27, 2004, requiring semi-annual
payments of $692,452 with ownership transferring at maturity. The
assets were fully depreciated at June 30, 2008. 2,006,459

$ 2,311,243

The gross amount of equipment acquired under these current capital leases was $5,567,514.
The future minimum lease payments under the lease obligations are as follows:

For the year ending

2009 $ 1,548,917
2010 844,278
Future minimum lease payments 2,393,195
Less interest portion (81,952)
Lease obligation outstanding $ 2,311,243

Contingent Rental Agreements

The College rents copiers under operating leases renewable annually with no minimum lease
payments specified. The contracts are strictly on contingent (a “cost per copy”) rental basis. The
College incurred rental expense of $321,470 during the fiscal year related to these leases.
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TRIDENT TECHNICAL COLLEGE
Notes to the Financial Statements
June 30, 2008

NOTE 10 - NOTES PAYABLE
Notes payable consisted of the following at June 30, 2008:

Bank note payable to acquire land and two office buildings,
dated December 2001, payable in semi-annual installments
of $513,696 including interest at 4.36%, maturing December
2011, $ 3,417,337

Bank note payable to finance construction dated July 2003,
payable in semi-annual installments of $552,356 including
interest at 3.04%, maturing July 2013. 5,088,540

Bank note payable to finance construction dated February
2004, payable in semi-annual installments of $475,102
including interest at 3.52%, maturing February 2014. 4,714,046

SC Energy Office Conserfund note payable to finance
HVAC and lighting retrofit in Building 400, payable in ten
annual installments including interest at 1.00%, maturing
December 2013. 310,563

Total notes payable $ 13,530,486

The scheduled maturities of the notes payable are as follows:

Year Ending

June 30 Principal Interest Total Payments
2009 $ 2,722,880 $ 448,680 $ 3,171,560
2010 2,821,540 350,019 3,171,559
2011 2,923,896 247,665 3,171,561
2012 2,498,393 141,470 2,639,863
2013 2,041,885 66,281 2,108,166
2014 521,892 8,767 530,659
Total $ 13,530,486 $ 1,262,882 $ 14,793,368
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TRIDENT TECHNICAL COLLEGE
Notes to the Financial Statements
June 30, 2008

NOTE 11 - LONG-TERM LIABILITIES

Long-term liability activity for the year ended June 30, 2008, was as follows:

Due Within

June 30, 2007 Additions Reductions  June 30,2008  One Year
Capital Lease Obligations $ 3,742,028 $ - $ (1,430,785 $ 2311243 § 1,481,620
Notes Payable 16,157,322 - (2,626,836) 13,530,486 2,722,880
Accrued Compensated Absences 2,574,679 1,608,100 (1,531,349) 2,651,430 242,288
Total Long-Term Liabilities $22474,029 $ 1,608,100 $ (5,588,970) $ 18,493,159 $ 4,446,788

Additional information regarding Notes Payable is included in Note 10, and additional
information regarding Capital Lease Obligations is included in Note 9.

NOTE 12 —- CONSERFUND NOTE

The Conserfund Note with the South Carolina Energy Office as disclosed in Note 10 was a line
of credit. As of June 30, 2008, the College had drawn $504,208. The repayment period began in
December 2004.

NOTE 13 - RISK MANAGEMENT

The College is exposed to various risks of loss and maintains State or commercial insurance
coverage for each of those risks. Management believes such coverage is sufficient to preclude
any significant uninsured losses for the covered risks. Settlement claims have not exceeded this
coverage in any of the past three years.

The State of South Carolina believes it is more economical to manage certain risks internally and
set aside assets for claim settlement. Several state funds accumulate assets and the State itself
assumes substantially all the risk for the following claims of covered employees:

Unemployment compensation benefits

Worker’s compensation benefits for job-related illnesses or injuries
Health and dental insurance benefits

Long-term disability and group-life insurance benefits

Employees elect health insurance coverage through either a health maintenance organization or

through the State’s self-insured plan. The costs recognized by the College are disclosed in
Note 7.
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TRIDENT TECHNICAL COLLEGE
Notes to the Financial Statements
June 30, 2008

NOTE 13 - RISK MANAGEMENT(CONTINUED)

The College and other entities pay premiums to the State’s Insurance Reserve Fund (IRF), which
issues policies, accumulates assets to cover the risk of loss, and pays claims incurred for covered
losses relating to the following activities:

Theft, damage to, or destruction of assets

Real property, its contents, and other equipment
Motor vehicles and watercraft

Torts

Natural disasters

Medical malpractice claims against the Infirmary

The IRF is a self-insurer and purchases reinsurance to obtain certain services and to limit losses
in certain areas. The IRF’s rates are determined actuarially.

The College obtains coverage through a commercial insurer for employee fidelity bond insurance
for all employees for losses arising from theft or misappropriation.

Premium payments during the year-ended June 30, 2008, were paid as follows:

Insurance Reserve Fund $ 356,463
State Accident Fund (Student) 14,393
Tort liability 142,427
Total $ 513,283

NOTE 14 - OPERATING EXPENSES BY FUNCTION

Operating expenses by functional classification for the. year ended June 30, 2008, are
summarized as follows:

Salaries Benefits  Supplies/Other  Scholarships Utilities Depreciation TOTAL

Instruction $21,878,859 $§ 5245427 $ 4525958 § -3 -3 - $31,650,244
Academic Support 4,411,334 1,096,612 1.174,094 - - - 6,682,040
Student Services 5.442,344 1,483,048 2,595,625 - - - 9,521,017
Oper & Maint Plant 2,405,290 698,310 2,348,726 - 1,939,204 - 7,394,530
Institutional Support 6,357,327 1,605,938 3,493,607 - - - 11,456,872
Scholarships - - - 11,845,318 - - 11,845,318
Auxiliary 266,747 73,692 5,966,554 - 57718 - 6,364,711
Enterpriscs

Depreciation - - - - - 5,653,129 5,653,129
Total $40,761,901 $10,203,027 $20,104,564 $11,845318 $ 1,996,922 $§ 5,653.129 $ 90,564,861
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TRIDENT TECHNICAL COLLEGE
Notes to the Financial Statements
June 30, 2008

NOTE 15 - TRANSACTIONS WITH COMPONENT UNITS

The College provided $25,000 to the Enterprise Campus Authority (the Authority) as startup
funding in the fiscal year ended June 30, 2007. The Authority incurred expenditures of $1,512
during the fiscal year ending June 30, 2008, and has ending net assets of $19,648.

The Foundation awarded scholarships, fellowships and stipends of $262,567 to faculty and
students of the College. Furthermore, the Foundation provided other program support and
lobbyist fees of $444,250 during the year ending June 30, 2008. The Foundation also paid the
College $19,817 for administrative services and office space during the year.

NOTE 16 - STATE APPROPRIATIONS

State funds for the South Carolina Technical College System are appropriated to the State Board
for Technical and Comprehensive Education (the Board) and the Board allocates funds budgeted
for the technical colleges in a uniform and equitable manner. The following is a detailed

schedule of State appropriations revenue reported in the financial statements for the fiscal year
ended June 30, 2008.

Non-capital appropriations

Original Appropriations per annual appropriations acts $ 21,336,271
Lottery technology 650,545
Culinary institute 775,000
Total non-capital appropriations recorded as current year revenue $ 22,761,816
Economic development bond proceeds

Proceeds drawn during the current year $ 4237363
Plus expense reimbursement not received at June 30, 2008 1,328,439
Total economic development bonds proceeds recorded as current year revenue $ 5,565,802
Research infrastructure bond proceeds

Proceeds drawn during the current year $ 1,015,454
Plus expense reimbursement not received at June 30, 2008 35,390
Total research infrastructure bonds proceeds recorded as current year revenue $ 1,050,844
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TRIDENT TECHNICAL COLLEGE
Notes to the Financial Statements
June 30, 2008

NOTE 17 - REQUIRED INFORMATION ON BUSINESS - TYPE ACTIVITIES

To assist the Comptroller General’s Office of the State of South Carolina, the following
information is provided on the business-type activities of the stand-alone enterprise (The
College):

Increase/
2008 2007 (Decrease)

Charges for services $ 57,853,979 $ 54,105,053 $ 3,748,926
Operating grants and contributions 16,385,349 13,945,282 2,440,067
Capital grants and contributions 250,000 250,000 -

Less: expenses (91,205,879) (85,781,669) (5,424,210)
Net program revenue (expense) (16,716,551) (17,481,334) 764,783
Transfers:
State appropriations 22,761,816 21,335,955 1,425,861
State capital appropriations - 100,000 (100,000)
Economic development bonds proceeds 5,565,802 524,049 5,041,753
Research infrastructure bonds proceeds 1,050,844 255,657 795,187
Total transfers 29,378,462 22,215,661 7,162,801
Change in net assets 12,661,911 4,734,327 7,927,584
Net assets-beginning 75,456,596 70,722,269 4,734,327
Net assets-ending $ 88,118,507 $ 75,456,596 $ 12,661,911

NOTE 18 - TRANSACTIONS WITH OTHER AGENCIES
The College had certain transactions with the State of South Carolina and various agencies.

Services received at no cost from State agencies include banking and bond trustee services from
the State Treasurer.

Other services received at no cost from the various offices of the State Budget and Control Board
include pension plan administration, insurance plans administration, audit services, grant
services, personnel management, assistance in the preparation of the State Budget, review and
approval of certain budget amendments, procurement services, and other centralized functions.
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TRIDENT TECHNICAL COLLEGE

Schedule of Reconciliation of Revenues and Cash
Reimbursements Received from State Board

For the Year Ended June 30, 2008

Net reimbursements requested per College records:

State Board operational allocation
State Board fringe benefit allocation
Special items - Culinary

SC Ready/Administrative

Lottery Tuition Assistance

SC State lottery equipment allocation
Innovative Technical Training
Pathways to Prosperity

Nursing faculty salary supplement
Miscellaneous-Surplus 2008
Procurement card rebate

Research University Infrastructure Bonds

Economic Development Bonds
Allied Health Inititative
Allied Health
St. Paul's Parish offsite facilities
St. Paul's Parish offsite facilities
SC Ready/Bosch training
SC Ready/Bosch training
Daimler-Chrysler
Daimler-Chrysler
EEDA/Pathways
SC Ready/Vought
SC Ready/Vought
Tort liability adjustment

Total reimbursement requests

Reconciliation of receipts to requests:
Cash received from State Board

State Board operational allocation
State Board fringe benefits allocation
Special items - Culinary

SC Ready

Lottery Tuition Assistance

SC State lottery equipment allocation
Innovative Technical Training
Pathways to Prosperity

Nursing faculty salary supplement
Miscellaneous-Surplus 2008
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State
Sub Fund

—Code

1001
1001
1001
1001
43B1
43B1
1001
1001
1001
3958
3805
42F4
49D7
43B1
1001
1001
3634
1001
3634
3600
3634
1001
3634
1001
1001

1001
1001
1001
1001
43BI1
43B1
1001
1001
1001
3958

$ 17.209.456
4,126.815
775,000
593
7,627,511
650,545
46,730
40,442
63.470
2,968
6,642
1,050,844
5.565.802
727,525
329,438
387,158
77,027
49,021
2.176
1,283,954
116,104
25,015
193,716
335,854
27,962

$ 40,721,768

$ 17,209,456
4,126,815
775,000
170,934
7,627,511
655,001
70,875
91.942
60,296

2,968

Schedule 1
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TRIDENT TECHNICAL COLLEGE
Schedule of Reconciliation of Revenues and Cash
Reimbursements Received from State Board
For the Year Ended June 30, 2008

State
Sub Fund
Code
Procurement card rebate 3805
Research University Infrastructure Bonds 42F4
Economic Development Bonds 49D7
Allied Health Inititative 43B1
Allied Health 1001
St. Paul's Parish offsite facilities 1001
SC Ready/Bosch training 1001
Daimler-Chrysler 3600
SC Ready/Vought 1001
Capital projects-state appropriations 3600
Federal WIA grants 5055
Total cash received
Deduct Reimbursements Receivable at June 30, 2007
Cash received from State Board
Innovative Technical Training 1001
SC Ready 1001
Federal WIA Incentive grants 5055
Pathways to Prosperity 1001
Research University Infrastructure Bonds 42F4
Economic Development Bonds 49D7
Capital projects-state appropriations 3600
SC State lottery equipment allocation 43B1
Total
Add Reimbursements Receivable at June 30, 2008
SC State lottery equipment allocation 43B1
Nursing faculty salary supplement 1001
Research University Infrastructure Bonds 42F4
Allied Health Inititative 43B1
St. Paul's Parish offsite facilities 3634
SC Ready/Bosch training 3634
Daimler-Chrysler 3600
Daimler-Chrysler 3634
EEDA/Pathways 1001
SC Ready/Vought 3634
Tort liability adjustment 1001
Total

Total reimbursement requests
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6,642
1,025,095
5,577,048

375,204
329,438
387,158
49,021
1,238,334
335,854
22,794
4,329

40,141,715

24,145
170,341
4,329
51,500
9,641
11,246
22,794
329,729

623,725

325,273
3,174
35,390
352,321
77,027
2,176
45,620
116,104
25,015
193,716
27,962

1,203,778

$

40,721,768
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TRIDENT TECHNICAL COLLEGE Page | of 2
Schedule of Expenditures of Federal Awards
For the Period Ended June 30, 2008
CFDA Gran/Contract
Federal Grantor/Program Title/Grant Title Number  Grant Year Number Expenditures
U.S. DEPARTMENT OF TRANSPORTATION
Passed thru the SC Department of Transportation
STI 20.205 200708 10L051738002 § 14,306
TOTAL U.S. DEPARTMENT OF TRANSPORTATION 14,306
U. S. DEPARTMENT OF EDUCATION
DIRECT PROGRAMS
STUDENT FINANCIAL ASSISTANCE CLUSTER
Federal Supplemental Educational Opportunity Grants (FSEOG) 84.007 200708 PO07A073811 200,235
Program Total 200,235
Federal Work-Study Programs (FWS) 84.033 2007-08  P033A073811 397,826
Program Total 397,826
Federal Pell Grant Program (Pell) 84.063 2005-06 P063P050483 (1,014)
Federal Pell Grant Program (Pell) 84.063 2006-07 P063P060483 140
Federal Pell Grant Program (Pell) 84.063 2007-08 P063P070483 11,743,692
Program Total 11,742,818
Academic Competitiveness 84.375 200708  P375A070483 76,961
Program Total 76,961
Total Student Financial Assistance Cluster 12,417,840
Title Ill Strengthening Institutions 84.031 200607 P031A060058 95,552
Title Il Strengthening Institutions 84.031 200708 P031A060058 238,805
Program Total 334,357
Fulbright-Hays Group Project 84.021 200708 P021A070044 72,894
TRIO CLUSTER
TRIO—-Student Support Services 84.042 2006-07 P042A060374 57,426
TRIO--Student Support Services 84.042 200708  P042A060374 232,488
Program Total 289,914
TRIO-Talent Search 84.044 200607  P044A030014 33,488
TRIO-Talent Search 84.044 2007-08 P044A070022 300,693
Program Total 334,181
TRIO--Upward Bound Math & Science 84.047 200607  P047M030254 110,824
TRIO-Upward Bound Math & Science 84.047 200708 P047M070034 119,654
Program Total 230,478
TRIO—Educational Opportunity Centers 84.066 2006-07 P066A030027 107,686
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TRIDENT TECHNICAL COLLEGE Page 2 of 2
Schedule of Expenditures of Federal Awards
For the Period Ended June 30, 2008
CFDA Grant/Contract
Federal Grantor/Program Title/Grant Title Number  Grant Year Number Expenditures
TRIO--Educational Opportunity Centers 84.066 200708 PO66A070050 470,668
Program Total 578,354
TRIO-Veteran's Upward Bound 84.047 200708 P047V070018 131,587
Program Total 131,587
Total TRIO Cluster 1,564,514
TOTAL DIRECT PROGRAMS 14,389,605
Passed through South Carolina Department of Education
Vocational Education - Basic Grants to States 84.048 200708 08VA402 689,800
Passed through Greenville Technical College
TEACH 84.048 200607 Non¢ 64
Total Vocational Education Grants 689,864
Passed through South Carolina State Board for Technical and
Comprchensive Education
Perkins I-Non-Traditional Training 84.048 200607 07VA402 3,027
Sub-award No.
Diverse Pathways-Teacher Preparation 84.336 200607 06-1211 77,461
80,488
TOTAL PASSED THROUGH 770,352
TOTAL U. S. DEPARTMENT OF EDUCATION 15,159,957

TOTAL FEDERAL AWARDS

$ 15,174,263

In addition, the College disbursed $21,774,304 during the year from approved lenders under the Federal Family

Education Loan Program (also known as Stafford loans).

53



Schedule 3

TRIDENT TECHNICAL COLLEGE : Page 1 of 8

Schedule of Current Funds Expenditures Other Changes
For The Year Ended June 30, 2008

Other
Salaries Expenditures Total
UNRESTRICTED CURRENT EXPENDITURES
INSTRUCTION
Horticulture $ 130,842 $ 71,247 $ 202,089
Distance Learning 559,045 229,473 788,518
Radio/TV Broadcasting 282,375 93,444 375,819
Network Systems Management 364,768 82,082 446,850
Networking Services- Academics 16,664 331,976 348,640
SOS Operations- Academics 60,269 282,009 342,278
Cosmetology 272,531 81,584 354,115
Esthetics - 25,993 25,993
Nails - 37,775 37,775
Hospitality/Tourism 570,091 283,835 853,926
International Education - 684 684
Early Childhood Development 200,738 52,406 253,144
Civil Engineering Technology 119,015 39,270 158,285
Construction and Industrial 101,761 18,199 119,960
Electronics Engineering Technology 340,598 102,928 443,526
Air Conditioning/Refrigeration 140,692 59,365 200,057
Mechanical Engineering 122,111 38,264 160,375
Community/Family Relations 175,773 44,204 219,977
Paralegal/Legal Assistance 149,160 39,394 188,554
English & Journalism 1,170,833 284,324 1,455,157
Speech-Foreign Language 758,063 197,354 955,417
Biological Sciences 1,099,553 345,463 1,445,016
Mathematics 1,396,985 358,274 1,755,259
Developmental Studies-Reading 284,874 78,593 363,467
Learning Center 869,352 222,010 1,091,362
Physical Sciences-General 733,512 227,582 961,094
Behavioral/Social Sciences 711,977 178,708 890,685
Criminal Justice 294,928 74,657 369,585
History/Humanities 694,235 159,168 853,403
Basic Construction Trades 120,398 42,152 162,550
Industrial Maintenance 4,957 8,392 13,349
Automation and Instrumentation 109,813 28,673 138,486
Automotive Technology 208,201 79,594 287,795
Aircraft Maintenance 185,864 66,822 252,686
Aircraft Manufacturing 4,800 6,321 11,121
Industrial Drafting 189,380 59,169 248,549
Machine Tool Technology 89,562 28,510 118,072
Welding Technology 111,592 89,555 201,147
Visual Arts 537,657 122,270 659,927
Film Production 152,031 116,452 268,483
Expanded Duty Dental Assisting 115,634 32,699 148,333
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TRIDENT TECHNICAL COLLEGE Page 2 of 8

Schedule of Current Funds Expenditures Other Changes
For The Year Ended June 30, 2008

Other
Salaries Expenditures Total
INSTRUCTION (CONTINUED)

Dental Hygiene 251,920 97,470 349.390
Medical Office Assisting 69,067 21.705 90,772
Medical Records Coder 42,773 11.601 54,374
Medical Lab 182,417 102.615 285,032
Occupational Therapy 129,771 35.724 165.495
Pharmacy Technician 18,314 3.842 22,156
Physical Therapy 109,518 40,649 150,167
Veterinary Technology 138,379 82,405 220,784
Massage Therapy 43,290 11,399 54,689
Radiology Technician 123,313 49,019 172,332
Respiratory Care 228,388 46,238 274,626
Emergency Medical Technology 86,131 34,022 120.153
Phlebotomy 32,897 13,428 46.325
Nursing 1,587,825 402,039 1,989.864
Accounting 358,573 94,533 453.106
Office Information Technology 196,116 46.306 242,422
Business Technology 711,610 183,194 894,804
Information Systems 874,898 183,093 1,057,991
Manufacturing, Industrial and Construction Trades 686,213 731,469 1,417,682
Career, Personal and Professional Development 334,669 611,670 946,339
Aeronautical Training 2,975 11,487 14,462
Health Human Services and Environmental Safety 570,797 481,331 1,052,128
OfTsite Programs - 14,570 14,570
SC Ready - 193 193
Instructional Costs-Allocated 420,258 490,547 910.805
MOMAHS - 83 83
Advisory Committees - 6,683 6,683

Total Instruction 20,650,746 8.528,189 29,178,935

ACADEMIC SUPPORT

Library Operations-Main 810,044 289.175 1.099.219
Library Asset Additions - 199,671 199.671
Media Services - 6.871 6.871
Orientation 260,480 75.451 335931
Palmer Campus 161,045 61.329 222,374
Berkeley Campus 142,924 31,516 174,440
Dean-Business Technology 307,052 78,666 385,718
Dean-Hospitality 125,215 29,995 155,210
Dean-Law Related Studies 202,083 69,741 271,824
Dean -Allied Health 178,781 54,043 232.824
Dean- Nursing 178,480 48,179 226,659
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TRIDENT TECHNICAL COLLEGE Page 3 of 8

Schedule of Current Funds Expenditures Other Changes
For The Year Ended June 30, 2008

Other
Salaries Expenditures Total
ACADEMIC SUPPORT (CONTINUED)

Dean- Humanities & Social Services 215,885 59,624 275,509
Dean -Sciences and Mathematics 121,720 35,206 156,926
Dean - Developmental Studies 104,766 29,680 134,446
Dean- Industrial/Engineering Technology 251,174 79,148 330,322
Dean-Aeronautical Studies 71,266 32,305 103,571
Dean - Film, Media and Visual Arts 116,661 36,377 153,038
Dean-Community, Family, Child Studies 116,665 36,263 152,928
Instruction 101,185 111,996 213,181
Associate Dean- Palmer 70,661 21,118 91,779
Continuing Education-Administrative Support 413,440 150,538 563,978
Center for Info Tech Training 318,042 97,793 415,835
Director of Apprenticeship Programs 67,659 16,908 84,567
Professional Development- Academics Affairs - 117,880 117,880
Professional Development- Continuing Education - 10,991 10,991
LT.F.S. 108,845 43,381 152,226
Foundation Mini Grants - 45911 45911
VP - Continuing Education 118,455 29,562 148,017
Accreditations - 28,061 28,061
Bridge Initiative - 157,830 157,830
Academic Support- Allocated Costs 50,374 63,109 113,483

Total Academic Support 4,612,902 2,148,318 6,761,220

STUDENT SERVICES

Admission & Records 382,122 141,848 523,970
Enrollment/Retention 180,573 120,813 301,386
Marketing Services 512,361 1,240,878 1,753,239
Asst VP- Student Services 71,781 57,381 129,162
Student Affairs- Institutional Work Study 20,725 42 20,767
ADA - 51,228 51,228
Dean Enrollment Management 84,118 32,406 116,524
Access and Equity 14,220 2,892 17,112
Students With Disabilities 4,739 3,537 8,276
Asst. Vice President Student Development 112,009 33,423 145,432
Special Projects 75,744 30,901 106,645
Testing 207,732 119,749 327,481
Student Success-Palmer 82,143 24,654 106,797
Student Success- Berkeley 57,822 17,236 75,058
Counseling 327,369 97,589 424,958
Cooperative Education 27,431 7,266 34,697
Career Planning 31,465 17,289 48,754

Student Activities 56 91,142 127,254 218,396
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TRIDENT TECHNICAL COLLEGE Page 4 of 8

Schedule of Current Funds Expenditures Other Changes
For The Year Ended June 30, 2008

Other
Salaries Expenditures Total
STUDENT SERVICES (CONTINUED)
Financial Aid 860,560 265,581 1,126,141
Registrar's Office 448,975 164,404 613,379
Student Support- Allocations 231,299 203,471 434,770
Professional Development- Student Services - 39,146 39,146
Total Student Services 3,824,330 2,798,988 6,623,318
MAINTENANCE AND OPERATIONS
Plant Maintenance- Main 1,032,818 3,083,751 5,016,569
Plant Maintenance- Berkeley 67,687 242,308 309,995
Plant Maintenance- Palmer 55,404 340,697 396,101
Environment and Health - 35,299 35,299
Grounds Maintenance - 122,765 122,765
Equipment & Supply Control 153,824 126,708 280,532
Inventory Control 27,842 12,098 39,940
Public Safety- Main 820,367 340,193 1,160,560
Public Safety- Berkeley 93,194 27,811 121,005
Public Safety- Palmer 170,769 55,263 226,032
Plant Operations - Allocations (16,613) (70,257) (86,870)
Total Maintenance and Operations 2,405,292 5,216,636 7,621,928
INSTITUTIONAL SUPPORT
Motor Vehicles - 31,331 31,331
Insurance - 315,711 315,711
President's Office 308,755 94,138 402,893
Executive Administration - 9,706 9,706
Trident Quality Management 61,693 22,182 83,875
Area Commission - 31,587 31,587
General Counsel 246,347 72,113 318,460
VP- Academic Affairs 533,659 139,573 673,232
VP-Academic Affairs Allocated Costs - 108,557 108,557
Quest - 8,590 8,590
VP- Student Services 216,472 96,634 313,106
VP-Student Services Allocated Costs 3,150 26,861 30,011
Information Services 467,837 126,140 593,977
Netwaorking Services 988,359 778,536 1,766,895
SOS Operations Administration 603,046 540,719 1,143,765
Web Services 98,257 30,523 128,780
Human Resources Services 312,245 167,750 479,995
Employee Relations 38,762 16,067 54,829
Procurement and Risk Management 209,656 67,800 277,456
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TRIDENT TECHNICAL COLLEGE Page 5 of 8
Schedule of Current Funds Expenditures Other Changes
For The Year Ended June 30, 2008
Other
Salaries Expenditures Total
INSTITUTIONAL SUPPORT (CONTINUED)

VP- Finance & Administration 197,337 45,496 242,833
VP- Finance Allocated Costs - 14,541 14,541
Financial Affairs 598,123 339,393 937,516
Business Office-Main 54,757 36,567 91,324
Business Office-Palmer 30,084 24,820 54,904
VP - Information Technology 319,624 85,867 405,491
VP - Information Technology Allocated Costs - 1,422 1,422
VP- Institutional Advancement 256,004 80,503 336,507
VP -Institutional Advancement Allocated Costs - 1,374 1,374
Development 172,579 61,462 234,041
Alumni Affairs - 9,338 9,338
Institutional Research 293,042 90,520 383,562
Planning and Accreditation 128,311 39,789 168,100
Student Fees/College Net Fees - 23,470 23,470
General Institutional Expense 11,163 625,613 636,776
Professional Development-Information Technology - 13,342 13,342
Professional Development-Finance & Administration - 38,492 38,492
Professional Development-President - 59,342 59,342
Professional Development-General Counsel - 8,376 8,376
Professional Development-Advancement - 19,329 19,329
Professional Development-Planning - 4,512 4,512
Professional Development-Datatel - 21,231 21,231
Graduation - 29,952 29,952
Telephone- Main 24,587 333,650 358,237
Telephone- Berkeley - 39,065 39,065
Telephone- Palmer - 9,706 9,706
Telephone- Administration 64,636 25,122 89,758
Telephone Costs Allocated - (394,999) (394,999)
Print Shop 191,459 467,437 658,896
Print Shop Allocated - (240,582) (240,582)
Postage & Freight - 170,459 170,459
Postage Allocated - (141,298) (141,298)
CWS Matching 19,892 4,298 24,190
Institutional Support- Allocations (686,245) (346,815) (1,033,060)

Total Institutional Support 5,763,591 4,285,312 10,048,903

STUDENT AID PROGRAMS

Remissions & Exemptions - 579,161 579,161

Total Educational & General 37,256,861 23,556,604 60,813,465
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TRIDENT TECHNICAL COLLEGE Page 6 of 8

Schedule of Current Funds Expenditures Other Changes
For The Year Ended June 30, 2008

Other
Salaries Expenditures Total
AUXILIARY ENTERPRISES

Bookstore- Operating 221,373 282,922 504,295
Bookstore- Purchases for resale - 5,233,602 5.233,602
Food Service - 8,641 8,641
Auxiliary Services - Campus rentals - 309,372 309,372
Auxiliary Other - 14,145 14,145
Auxiliary Services - Allocations 45,374 92,844 138,218
Auxiliary Enterprises- President - 156,438 156,438

Total Auxiliary Enterprises 266,747 6,097,964 6,364,711

o

Total Unrestricted Current Expenditures 37,523,608 $ 29,654,568 $ 67,178,176
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Schedule of Current Funds Expenditures Other Changes

For The Year Ended June 30, 2008
Other

Salaries Expenditures Total

RESTRICTED CURRENT EXPENDITURES
State Student Aid Programs

Life Scholarship $ - 3 938,739 % 938,739
Needs Based Grant - 924,086 924,086
Lottery Tuition Assistance - 7,292,341 7,292,341
National Guard-Civil Air Patrol - 33,751 33,751
State Other Programs

Pathways to Prosperity 29,075 41,017 70,092
EEDA Trident Regional Education Center (TREC) 72,100 92,557 164,657
TREC Service Building Grant - 39,442 39,442
Regional Career Specialist 3,750 3,741 7,491
School Age Care (SAC) 101 46,759 20,764 67,523
Allied Health Initiative 454,319 530,115 984,434
Innovative Technology Training (ITT) - Bio Technology - 3,432 3,432
Access and Equity 1,400 21,880 23,280
SC State Lottery Equipment Allocation - 650,545 650,545
SC Humanities Clemente Project 416 4,965 5,381
SC Ready/Vought 167,672 360,765 528,437
SC Ready/Bosch Training - 18,131 18,131
SC Ready Administrative - 520 520
SC Film Commission 719 4,225 4,944
Culinary Institute of Charleston 490,172 284,828 775,000
Summer Transportation Institute (STI) 5,000 9,306 14,306
Victims of Crime Act (VOCA) 23,740 5,400 29,140
Higher Education Awareness Program (HEAP) - 3,690 3,690
Nursing Faculty Salary Supplement 63,470 - 63,470
Collegiate Recycling Grant Program - 8,775 8,775
Innovative Technology Training (ITT) - Lumina 20,627 3,103 23,730
Apprenticeship Carolina - 15,000 15,000

Total State 1,379,219 11,311,118 12,690,337

Federal Education and General Programs

TRIO: Student Support Services 171,176 118,738 289,914
TRIO: Educational Opportunity Center 354,219 224,135 578,354
TRIO: Educational Talent Search 206,147 128,035 334,182
T.E.A.C.H.- First Steps - 64 64
TRIO: Upward Bound Math and Science 86,552 143,926 230,478
Perkins IV-Career & Technology Improvement 188,955 500,845 689,800
Air Force Medical Service 18,551 52,276 70,827
Title 11I-Strengthening Institutions 182,491 151,865 334,356

Diverse Pathways in Teacher Preparation 60 46,461 31,000 77,461



TRIDENT TECHNICAL COLLEGE

Schedule of Current Funds Expenditures Other Changes

For The Year Ended June 30, 2008

Federal Education and General Programs (Continued)
Post Secondary Perkins 111 Incentive
TRIO: Veteran's Upward Bound
Fulbright - Hays Group Projects Abroad

Federal Student Aid Programs
College Work Study (CWS)
Student Loans
PELL
Supplemental Education Opportunity Grant (SEOG)
Academic Competitiveness Grant

Total Federal

Other Student Aid Programs
Miscellaneous Foundation Scholarships

Other Programs
Call Me Mister
Assoc for Continuing Higher Education (ACHE)
Duke/Roper Nursing Resource Center Grant
Alcoa Foundation
Commun-I-Care
Foundation Academic Grants
TTC Foundation-Steinberg Library
TTC Foundation-Clemente Program
TTC Foundation-Sisters of Charity
Other

Total Other

Total Restricted Current Expenditures
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Other
Salaries Expenditures Total
1,667 1,360 3,027
64,431 67,156 131,587
- 72,894 72,894
390,617 7,209 397,826
- 21,774,304 21,774,304
- 11,742,818 11,742,818
- 200,235 200,235
- 76,961 76,961
1,711,267 35,293,821 37,005,088
- 141,764 141,764
6,500 138 6,638
62,028 19,960 81,988
70,512 19,706 90,218
967 46,557 47,524
- 3,109 3,109
2,100 73,736 75,836
- 2,141 2,141
5,700 11,888 17,588
- 8,699 8,699
- 806 806
147,807 328,504 476,311
B 3238293 § 46,933,443 $§ 50,171,736




SALARIES
Classified Positions
Reimbursed Salaries
Unclassified Positions
Temporary Grant Position
Classified Temporary
Overtime and Shift
Faculty Overload
Instruction - Part Time

Student Earnings-College Work Study
Student Earnings-Institutuional Work Study

Dual Employment
Annual Leave

Total Salaries

BENEFITS
State Retirement
Reimbursed Fringe
Retirement - Police Officers
Optional Retirement
SC Retirement Matching
Social Security
Worker's Compensation

Unemployment Comp Insurance

Health Insurance
Dental Insurance

Total Benefits

CONTRACTUAL SERVICES
Office Equipment Repair
Photocopying Equip Repair
Data Processing Services
Medical and Health Services
Household/Janitorial/Security

Education and Training Services

Motorized Vehicle Repair
Printing, Binding, Advertising
Book Processing Fees
Photographic Services
Auxiliary Services

Utilities

Schedule 4

TRIDENT TECHNICAL COLLEGE Page 1 of 5
Schedule of Current Funds Expenditures by Object
For the Year Ended June 30, 2008
Unrestricted Restricted Total

12,947,320 1,159,548 14,106,868
(208,488) 107,628 (100,860)

18,732,035 873,483 19,605,518

- 75,850 75,850

1,418,703 421,067 1,839,770

70,477 840 71,317

383,515 282 383,797

3,525,090 201,818 3,726,908

- 359,490 359,490

198,712 4,427 203,139

242,172 9,697 251,869

214,072 24,163 238,235

37,523,608 3,238,293 40,761,901

3,634,738 266,827 3,901,565
(9,903) 7,638 (2,265)

95,742 - 95,742

214,421 12,528 226,949

420,985 22,290 443,275

2,740,708 203,244 2,943,952

175,686 14,213 189,899

33,173 3,989 37,162

2,128,760 152,388 2,281,148

80,280 5,320 85,600

9,514,590 688,437 10,203,027

759 - 759

108,985 - 108,985

1,180,562 97,111 1,277,673

6,079 1,200 7,279

881,805 534 882,339

12,880 890 13,770

6,853 - 6,853

1,097,884 54,283 1,152,167

4,764 - 4,764

8,366 - 8,366

99,801 - 99,801

62 1,996,922 - 1,996,922
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TRIDENT TECHNICAL COLLEGE Page 2 of §
Schedule of Current Funds Expenditures by Object
For the Year Ended June 30, 2008
Unrestricted Restricted Total
CONTRACTUAL SERVICES (CONTINUED)
Freight-Express Delivery 4,020 20 4,040
Telephone and Telegraph 14,127 7,986 22,113
Auditing, Accounting, Fin Services 27,700 163 27,863
Legal Consultants 18,545 - 18,545
Management Consultants 1,133,285 26,508 1,159,793
College Net Fees 23,470 - 23,470
Collection Expenses 258,471 - 258,471
Credit Card Processing 289,139 - 289,139
Other Professional Services 207,736 63,861 271,597
General Repairs 326,654 - 326,654
Non-State Travel 41,052 28,724 69,776
Consultants-Comm Interest Courses 15,432 - 15,432
Communications Equip Repair 61,639 - 61,639
Temporary Services 181,537 - 181,537
Telecommunications Services 24,575 1,416 25,991
Insurance - Students 106,675 - 106,675
Catered Meals 16,067 10,328 26,395
Reimbursed Grants (163) - (163)
Other Contractual Services 1,251,259 168,118 1,419,377
Total Contractual Services 9,406,380 461,142 9,868,022
SUPPLIES AND MATERIALS

Office Supplies 300,612 74,674 375,286
Classroom Materials - 367 367
Publications, Books, Periodicals 1,088 839 1,927
Data Processing Supplies 518,756 50,004 568,760
Medical, Scientific, Lab Supplies 10,042 13,212 23,254
Education Supplies 399,006 252,036 651,042
Motor Vehicle Supplies 41,803 - 41,803
Printing - Commercial 34,023 14,252 48,275
Miscellaneous Charges 3,558 - 3,558
Library Books/Maps/Film 191,690 - 191,690
Photographic and Audio Visual 19,843 25,489 45,332
Auxiliary Supplies 44,054 - 44,054
Instruction Materials 42,427 26,005 68,432
Postage 147,760 3,102 150,862
Agricultural, Marine, Forestry 3,749 - 3,749
Food Supplies 72,343 10,775 83,118
Maintenance Supplies 11,552 - 11,552
Clothing Supplies 11,606 1,320 12,926
Munitions, Targets, Law Enforcement 63 6,909 - 6,909



Parts - General Repairs
Testing Supplies
Discounts

Purchasing Cards
Pilferable Equipment
Other Supplies

Total Supplies and Materials

FIXED CHARGES

Rent - Photocopy Equipment
Rent - Data Processing

Rent - Other

Dues and Memberships
Insurance

Fees and Fines

Total Fixed Charges

TRAVEL

In-State Meals

In-State Lodging

In-State Auto

In-State Other Transportation
In-State Miscellaneous
In-State Registration
Non-Deductible Meals
Out-of-State Meals
Out-of-State Lodging

Out-of-State Air Transportation

Out-of State Private Auto
Out-of-State Other
Out-of-State Miscellaneous
Out-of-State Registration
Foreign Meals

Foreign Lodging

Foreign Air Transportation
Foreign Travel Other
Foreign Travel Registration

Schedule 4
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TRIDENT TECHNICAL COLLEGE Page 3 of 5
Schedule of Current Funds Expenditures by Object
For the Year Ended June 30, 2008
Unrestricted Restricted Total
15,764 - 15,764
35,826 - 35,826
(70) - (70
1,023,400 117,845 1,141,245
18,290 4,858 23,148
46,538 32,355 78,893
3,000,569 627,133 3,627,702
321,470 321,470
8,198 8,198
5,465 7,000 12,465
70,251 1,185 71,436
315,711 315,711
4,714 4,714
725,809 8,185 733,994
6,322 580 6,902
31,322 2,451 33,773
83,227 22,870 106,097
23,516 2,585 26,101
2,472 428 2,900
54,115 20,827 74,942
991 432 1,423
12,008 5,049 17,057
71,711 27,777 99,488
38,816 9,992 48,808
9,623 5,417 15,040
7,186 4,429 11,615
3,839 1,408 5,247
58,324 33,718 92,042
- 2,642 2,642
- 10,117 10,117
3,986 11,344 15,330
- 3,001 3,001
1,350 139 1,489
408,808 165,206 574,014

Total Travel
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Schedule of Current Funds Expenditures by Object
For the Year Ended June 30, 2008
Unrestricted Restricted Total
EQUIPMENT ACQUISTIONS
Data Processing Equipment 8,297 291,184 299,481
Law Enforcement Equipment 13,102 - 13,102
Educational 2,267 276,085 278,352
TV/Radio Engineering Equip - 29,019 29,019
Non Cap Equipment 166,365 775,434 941,799
Other Equipment 6,040 6,326 12,366
Total Equipment Acquisitions 196,071 1,378,048 1,574,119
PERMANENT IMPROVEMENTS
Fees-Architects and Engineers 8,854 - 8,854
Renovations of Buildings/Additions 154,848 - 154,848
Other Permanent Improvements 74,351 - 74,351
Total Permanent Improvements 238,053 - 238,053
PURCHASES FOR RESALE
New Books 4,262,859 - 4,262,859
Used Books 341,670 - 341,670
Supplies 516,475 - 516,475
Non-Taxable Supplies 1,160 - 1,160
Freight In/Out 110,928 - 110,928
Food 44,947 - 44,947
Horticulture 3,482 - 3,482
Cosmetology 4,989 - 4,989
Automotive 404 - 404
Esthetics, Nails 4,461 - 4,461
Rentals 293,252 - 293,252
Total Purchases for Resale 5,584,627 - 5,584,627
STUDENT AID PROGRAMS
Remissions and Exemptions 327,252 - 327,252
Financial Aid Expenses - 43,125,000 43,125,000
Tuition Awards 251,909 8,300 260,209
Total Student Aid Programs 579,161 43,133,300 43,712,461
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Unrestricted Restricted Total
OTHER EXPENDITURES
Indirect Cost - Unrestricted - 85,704 85,704
Indirect Cost - General Fund - 52,911 52,911
Trainee Tuition - 65,494 65,494
Trainee Books - 95,858 95,858
Stipends/Support Services - 104,759 104,759
Child Care Expenses - 67,266 67,266
Total Other Expenditures - 471,992 471,992
Total Current Funds Expenditures $ 67,178,176 $ 50,171,736 $ 117,349.912
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Schedule 5
TRIDENT TECHNICAL COLLEGE
Auxiliary Enterprises
Schedule of Revenue and Expenditures
For the Year Ended June 30, 2008

Blended
Facilities Food Auxiliary Component
Bookstore % Rentals % Service Expenditures TOTAL Unit

REVENUE
New books $ 5,854,442 829% § - 00% $ - 5 - $ 5,854,442 $ -
Used books 580,253 8.2% - 0.0% - - 580,253 -
Supplies 625,059 8.8% - 0.0% - - 625,059 -
Commissions/other 3,970 0.1% - 0.0% 55,455 - 59,425 -
Room rental (including food) - - 390,888 87.3% - - 390,888 -
AV equipment rental and services - - 56,802 12.7% - - 56,802 -
TOTAL REVENUE 7,063,724 100.0% 447,690  100.0% 55,455 - 7,566,869 -
COST OF SALES 5,233,602 74.1% 309,372 69.1% - - 5,542,974 -
GROSS PROFIT 1,830,122 25.9% 138,318 30.9% 55,455 - 2,023,895 -

EXPENDITURES
Salaries 247,419 3.5% 19,328 4.3% - - 266,747 -
Benefits 69,682 1.0% 4,010 0.9% - - 73,692 -
Contractual Services 141,278 2.0% 43,574 9.7% 2,858 113,946 301,656 1,512
Supplies and Materials 7,391 0.1% 509 0.1% - 56,637 64,537 -
Fixed Charges 2,862 0.0% 1,728 0.4% - - 4,590 -
Travel 10,087 0.1% 178 0.0% - - 10,265 -
Equipment 20,115 0.3% - 0.0% - - 20,115 -
Permanent Improvements 74,352 1.1% - 0.0% 5,782 - 80,134 -
TOTAL EXPENDITURES 573,186 8.1% 69,327 15.5% 8,640 170,583 821,736 1,512
Transfer from Other Funds - 0.0% - 0.0% - - -

EXCESS REVENUE OVER

(UNDER) EXPENDITURES $ 1,256,936 17.9% § 68,991 29% § 46,815 § (170,583) § 1,202,159 § (1,512)
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TRIDENT TECNICIAL COLLEGE
Statement of Changes in Unexpended Plant Fund

For the Year Ended June 30, 2008

Additions Deductions
Balance Transfers from Balance

PROJECTS June 30, 2007  Other Funds Other Buildings  _ Equipment Other Reallocations  June 30, 2008
Complex - Phase Il $ 36000 $ - 3 - $ 51,107 $ - $ - $ 15107 % -
Complex - Phase 111 28,377 - - 114,382 - - 86,005 -
Bldg 950 renovation 3,384,776 - 1,328,720 4,405,127 44,752 29,072 - 234,545
Bldg 700/800 restrooms - - - 3,242 - - 3,242 -
Cisco electric power 277,162 - - 184,882 2,088 - - 90,192
Cisco networking - - 252,498 - 252,498 - -
Palmer culinary institute 2,370,584 - 5,565,802 5,816,701 193,328 3,995 - 1,922,362
TTC Hollywood Site - - 447,632 446,513 - 1,340 221 -
Bldg 410 Renovation - - - - - - 400,000 400,000
Bldg 400 HVAC - - - - - - - -
Main campus boilers - - 343,323 343,323 - - - -
Berkeley roof/sofits - - 707,521 703,902 3,619 - - -
Subtotal projects 6,096,899 - 8,645,496 12,069,179 243,787 286,905 504,575 2,647,099
Unallocated 1,450,393 3,000,000 713,615 - - - (504,575) 4,659,433
TOTAL UNEXPENDED

PLANT FUND $ 7,547,292  § 3,000,000 $ 9,359,111 $12,069,179 $ 243,787 $ 286,905 $ - $ 7,306,532

Schedule 6




STATISTICAL SECTION
(Not covered by Independent Auditors)
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TRIDENT TECHNICAL COLLEGE
Statistical Section

The statistical section of the Trident Technical College (the College) Comprehensive Annual
Financial Report presents selected financial, statistical and demographic information. This
information provides a broad overview of trends in the financial affairs of the College.

Financial trend schedules show how the College’s financial position has changed over time.

Revenue capacity information includes information about the College’s revenue sources
including student tuition and fees.

The schedule of ratios of outstanding debt and the schedule of bond coverage show the College’s
debt capacity.

Demographic and economic indicators provide an overview of the socioeconomic environment
in which the College operates.

Operating information includes number of employees, operating indicators including student
enrollment and demographics, and capital asset information.
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TRIDENT TECHNICAL COLLEGE

EL

Net Assets By Component
Fiscal Years 2002-2008
2008 2007 2006 2005 2004 2003 2002
Invested in capital assets, net of related debt $ 67,560,632 $ 56,610,927 $ 55917,929 $ 48,940,362 $ 38,362,292 $ 45,420,572 $ 38,151,608
Restricted for expendable 7,306,532 7,547,292 5,891,171 14,913,364 22,520,668 12,903,161 6,669,013
Unrestricted ® 13,251,343 11,298,377 8,913,169 8,220,129 8,381,399 7,061,095 4,380,233
Total net assets $ 88,118,507 $ 75456,596 § 70,722,269 $ 72,073,855 $ 69,264,359 $ 65,384,828 $ 49,200,854

Source: Trident Technical College Comprehensive Annual Financial Report for years presented.
Note: Due to reporting format and definition changes prescribed by GASB Statement 34, only fiscal years 2002-2008 are available.
* Beginning in 2007, the unrestricted net assets includes the Trident Technical College Enterprise Campus Authority.



ve

Operating Revenues

Student tuition and fees (net of
scholarship allowances)

Federal contracts

State contracts

Nongovernmental contracts

Sales/services of educational departments

Auxiliary enterprises (net of
scholarship allowances)

Other operating revenues

Total operating revenues

Operating Expenses
Instruction
Academic support
Student services
Institutional support
Operation and maintenance of plant
Scholarships and fellowships
Auxiliary enterprises
Depreciation

Total operating expenses
Operating income (loss)

TRIDENT TECHNICAL COLLEGE
Schedule of Changes in Net Assets

Fiscal Years 2002 to 2008

2008 2007 2006 2005 2004 2003 2002
$ 29,748,792 $ 26,591,393 $ 24,124,485 $ 21,373,333 14,340,835 $ 11,561,764 $10,439,966
12,417,840 11,439,358 11,757,155 12,952,832 24,742,168 24,430,633 14,443,678
9,188,917 10,153,028 9,678,424 8,875,240 8,378,807 6,782,326 889,503
443,734 393,512 182,885 233,770 241,899 279,507 216,534
81,284 73,692 83,050 64,027 64,188 57.433 67,813
5,973.412 5,454,070 5,041,392 4,644,213 3,626,170 3,849,917 4,684,559
149,889 145,888 225,498 442,000 587,418 518,910 795,379
58,003,868 54,250,941 51,092,889 48,585,415 51,981,485 47,480,490 31,537,432
31,650,244 27,861,037 28,584,952 25,177,194 25,565,029 25,760,770 22,526,304
6,682,040 5,987,311 5.878,356 6,230,604 6,314,387 5,979,981 6,517,605
9,521,017 9,985,728 7,869,870 8,163,005 7,898,385 6,815,374 6,369,296
11,456,872 10,903,261 10,344,770 11,645,085 7,823,480 7,168,377 7,209,218
7,391,530 6,667,769 8,909,186 5,789,681 4,577,786 6,802,007 4,855,672
11,845,318 11,400,718 11,943,798 10,301,218 16,416,092 16,426,365 8,455,230
6,364,711 5,950,748 5,662,483 5,599,510 5,216,485 4,876,954 4,052,258
5,653,129 5,939,771 6,526,148 2,697,113 2,508,509 2,722,478 2,325,983
90,564,861 84,696,343 85,719,563 75,603,410 76,320,153 76,552,306 __ 62,311,566

(32,560,993) (30,445,402) (34,626,674) (27,017,995) (24,338,668) (29,071,816) (30,774,134)

-CONTINUED-
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Nonoperating Revenues (Expenses)
State appropriations
County appropriations
Federal grants and contracts
State grants and contracts
Investment income
Interest expense on capital debt
Other nonoperating revenues
Gain (loss) on disposal of capital assets
Total nonoperating revenues

(expenses)

Income before other changes
in net assets

Gain (loss) on sale of land
Capital grants and appropriations
Capital grants and gifts

Total change in net assets

TRIDENT TECHNICAL COLLEGE

Schedule of Changes in Net Assets

Source: Trident Technical College Comprehensive Annual Financial Report for years presented.
Note: Due to reporting format and definition changes prescribed by GASB Statement 34, only fiscal years 2002-2008 are available.

Fiscal Years 2002 to 2008
-CONTINUED-

2008 2007 2006 2005 2004 2003 2002
22,761,816 21,335,955 20,742,657 20,070,771 18,588,336 21434350 22,470,445
8,705,553 8,408,442 7,957,665 6,345,065 6,124,237 5,990,904 5,851,175
2,812,945 2,770,374 2,398,472 3,380,483 3,391,458 3,643,499 2,834,470
3,404,595 1,374,737 1,607,431 170,108 103,103 84,163 49,285
709,432 887,800 790,409 405,516 188,311 233,132 321,338
(599,688) (785,204) (356,694) (685,835) (719,040) (422,397) (471,863)
602,935 358,041 137,966 148,589 109,732 7,849,276 398,526
(41,330) (300,122) (2,818) (10,206) (8,056) (8,874) 334,004
38,356,258 34,050,023 33,275,088 29,824,491 27,778,081 38,804,053 _ 31,787,380
5,795,265 3,604,621 (1,351,586) 2,806,496 3,439,413 9,732,237 1,013,246
- - . - - 6,451,737 -
6,616,646 879,706 - - 211,618 - -
250,000 250,000 - . 228,500 - -
$ 12661911 § 4734327 $ (1,351,586) $ 2806496 § 3879531 _§ 16183974 § 1,013,246



TRIDENT TECHNICAL COLLEGE
Schedule of Revenues by Source
Fiscal Years 2002-2008
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2008 2007 2006 2005 2004 2003 2002
Revenues:

Student tuition and fees (net of scholarship

allowances) $ 29,748,792 § 26,591,393 $ 24,124485 § 21,373,333 § 14,340,835 § 11,561,764 $ 10,439,966
Federal grants and contracts 12,417,840 11,439,358 11,757,155 12,952,832 24,742,168 24,430,633 14,443,678
State grants and contracts 9,188,917 10,153,028 9,678,424 8,875,240 8,378,807 6,782,326 889,503
Nongovernmental grants and contracts 443,734 393,512 182,885 236,770 241,899 279,507 216,534
Sales and services of educational activities 81,284 73,692 83,050 64,027 64,188 57,433 67,813
Auxiliary enterprises (net of scholarship

allowances) 5,973,412 5,454,070 5,041,392 4,644,213 3,626,170 3,849,917 4,684,559
Other operating revenues 149,889 145,888 225,498 442,000 587,418 518,910 795,379

Total Operating Revenues 58,003,868 54,250,941 51,092,889 48,588,415 51,981,485 47,480,490 31,537,432
State appropriations 22,761,816 21,335,955 20,742,657 20,070,771 18,588,336 21,434,350 22,470,445
County appropriations 8,705,553 8,408,442 7,957,665 6,345,065 6,124,237 5,990,904 5,851,175
Investment income 709,432 887,800 790,409 405,516 188,311 233,132 321,338
Federal grants and contracts 2,812,945 2,770,374 2,398,472 3,380,483 3,391,458 3,643,499 2,834,470
State grants and contracts 3,404,595 1,374,737 1,607,431 170,108 103,103 84,163 49,285
Other nonoperating revenues 602,935 358,041 137,966 148,589 109,732 8,227,777 1,444,980
Gains on disposal of capital assets - - - - - 6,451,737 334,004
Capital grants and contracts 6,616,646 879,706 - - 211,618 -
Capital grants and gifts 250,000 250,000 - - 228,500 -

Total Nonoperating Revenues 45,863,922 36,265,055 33,634,600 30,520,532 28,945,295 46,065,562 33,305,697

Total Revenues

$ 103,867,790

$ 90,515,996

$ 84,727,489

$ 79,108,947

$ 80,926,780

$ 93,546,052

3 64,843,129

-CONTINUED-
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Revenues:

Student tuition and fees (net of scholarship
allowances)

Federal grants and contracts

State grants and contracts

Nongovernmental grants and contracts

Sales and services of educational activities

Auxiliary enterprises (net of scholarship
allowances)

Other operating revenues
Total Operating Revenues

State appropriations

Local appropriations

Investment income

Federal grants and contracts

State grants and contracts

Other nonoperating revenues

Gains on disposal of capital assets

Federal capital grants and contracts

Capital grants and gifts

Total Nonoperating Revenues

Total Revenues

TRIDENT TECHNICAL COLLEGE
Schedule of Revenues by Source
Fiscal Years 2002-2008

-CONTINUED-
(Percentage of Total Expenditures)

2008 2007 2006 2005 2004 2003 2002
28.6% 29.4% 28.5% 27.0% 17.7% 12.4% 16.1%
12.0% 12.6% 13.9% 16.4% 30.6% 26.1% 22.3%

8.8% 11.1% 11.4% 11.2% 10.4% 7.3% 1.4%
0.4% 0.3% 0.2% 0.3% 0.3% 0.3% 0.3%
0.1% 0.0% 0.1% 0.1% 0.1% 0.1% 0.1%
5.8% 5.9% 6.0% 5.9% 4.5% 4.1% 7.2%
0.1% 0.1% 0.3% 0.6% 0.8% 0.6% 1.2%
55.8% 59.4% 60.4% 61.5% 64.4% 50.9% 48.6%
21.9% 23.5% 24.5% 25.4% 23.0% 22.9% 34.7%
8.4% 9.2% 9.4% 8.0% 7.6% 6.4% 9.0%
0.7% 0.9% 0.9% 0.5% 0.2% 0.2% 0.5%
2.7% 3.0% 2.8% 43% 4.2% 3.9% 4.4%
3.3% 1.4% 1.9% 0.2% 0.1% 0.1% 0.1%
0.6% 03% 0.1% 0.1% 0.1% 8.7% 22%

- - - - - 6.9% 0.5%
6.4% 0.9% - - 0.2% - -
0.2% 0.2% - - 0.2% - i -
44.2% 39.4% 39.6% 38.5% 35.6% 49.1% 51.4%
100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%

Source: Trident Technical College Comprehensive Annual Financial Reports for years presented.
Note: Due to reporting format and definition changes prescribed by GASB Statement 34, only fiscal years 2002-2008 are available.
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Operating Expenses
Instruction
Academic support
Student services
Operation and maintenance of plant
Institutional support
Scholarships
Auxiliary enterprises
Depreciation
Total operating expenses

Nonoperating Expenses
Interest on capital asset-related debt
Loss on disposal of capital assets
Other nonoperating

Total expenses

Operating Expenses
Instruction
Academic support
Student services
Operation and maintenance of plant
Institutional support
Scholarships
Auxiliary enterprises
Depreciation
Total operating expenses

Nonoperating expenses
Interest on capital asset-related debt
Loss on disposal of capital assets
Other nonoperating

Total expenses

TRIDENT TECHNICAL COLLEGE

Schedule of Expenses by Function
Fiscal Years 2002-2008

2008 2007 2006 2005 2004 2003 2002

$ 31,650,244 $ 27,861,037 $ 28,584,952 $ 25,177,194 $ 25,565,029  § 25,760,770  $ 22,526,304
6,682,040 5,987,311 5,878,356 6,230,604 6,314,387 5,979,981 6,517,605
9,521,017 9,985,728 7,869,870 8,163,005 7,898,385 6,815,374 6,369,296
7,391,530 6,667,769 10,344,770 5,789,681 4,577,786 6,802,007 4,855,672
11,456,872 10,903,261 8,909,186 11,645,085 7,823,480 7,168,377 7,209,218
11,845,318 11,400,718 11,943,798 10,301,218 16,416,092 16,426,365 8,455,230
6,364,711 5,950,748 5,662,483 5,599,510 5,216,485 4,876,954 4,052,258
5,653,129 5,939,771 6,526,148 2,697,113 2,508,509 2,722,478 2,325,983
90,564,861 84,696,343 85,719,563 75,603,410 76,320,153 76,552,306 62,311,566
599,688 785,204 356,694 685,835 719,040 422,397 471,863

41,330 300,122 2,818 10,206 8,056 8,874 -

- - - - - 378,501 1,046,454

$ 91,205,879 $ 85,781,669 $ 86,079,075 $ 76,299,451 $ 77,047,249 ' § 77,362,078 $ 63,829,883

(Percentage of Total Expenditures)

2008 2007 2006 2005 2004 2003 2002

34.7% 32.5% 33.2% 33.0% 33.2% 33.3% 35.3%
7.3% 7.0% 6.8% 8.2% 8.2% 1.7% 10.2%
10.4% 11.6% 9.1% 10.7% 10.3% 8.8% 10.0%
8.1% 7.8% 12.0% 7.6% 5.9% 8.8% 7.6%
12.6% 12.7% 10.4% 15.3% 10.2% 9.3% 11.3%
13.0% 13.3% 13.9% 13.5% 21.3% 21.2% 13.2%
7.0% 6.9% 6.6% 7.3% 6.8% 6.3% 6.3%
6.2% 6.9% 7.6% 3.5% 3.3% 3.5% 3.6%
99.3% 98.7% 99.6% 99.1% 99.1% 99.0% 97.6%
0.7% 1.0% 0.4% 0.9% 0.9% 0.5% 0.7%
0.0% 0.3% 0.0% 0.0% 0.0% 0.0% 0.0%
0.0% 0.0% 0.0% 0.0% 0.0% 0.5% 1.6%
100.0% 100.0% 1000% 100.0% 100.0% 100.0% 100.0%

Source: Trident Technical College Comprehensive Annual Financial Report for years presented.
Note: Due to reporting format and definition changes prescribed by GASB 34, only fiscal years 2002-2008 are available.



Operating Expenses
Salaries
Benefits
Utilities
Scholarships and fee remissions
Contracted services
Supplies and materials
Services-fixed
Travel
Equipment and permanent improvements
Purchases for resale
Indirect costs
Depreciation
Total Operating Expenses
Interest expense on capital asset-related debt
Loss on disposal of capital assets
Other nonoperating
Total Expenses

TRIDENT TECHNICAL COLLEGE
Schedule of Expenses by Use

Fiscal Years 2002-2007

2008 2007 2006 2005 2004 2003 2002
$ 40,761,901 $ 37,592,148 $ 36,026,368 $ 34,279,304 $ 32,432,465 $ 31,277,464 $ 29,829,345
10,203,027 9,057,948 8,448,773 7,882,135 7,567,150 7,389,608 6,955,536
1,996,922 1,705,702 1,751,664 1,915,333 1,364,477 1,252,074 1,199,021
11,845,318 11,400,718 11,943,798 10,301,218 16,416,092 16,426,365 8,455,230
8,158,177 7,708,139 7,232,916 6,052,149 6,264,493 5,679,215 5,074,243
3,737,643 3,613,784 5,273,959 3,821,248 3,272,992 2,922,340 2,954,360
733,994 756,410 734,006 613,134 607,730 599,222 623,715
574,014 476,861 464,710 429,084 470,889 412,073 396,745
1,177,494 974,878 2,211,586 2,413,294 596,570 3,284,519 727,497
5,584,627 5,329,163 4,970,480 5,059,660 4,692,969 4,433,712 3,664,410
138,615 140,821 135,155 139,738 125,817 153,236 105,480
5,653,129 5,939,771 6,526,148 2,697,113 2,508,509 2,722,478 2,325,983
90,564,861 84,696,343 85,719,563 75,603,410 76,320,153 76,552,306 62,311,565
599,688 785,204 356,694 685,835 719,040 422,397 471,863
41,330 300,122 2,818 10,206 8,056 8,874 -
- 378,501 1,046,454

S O1305879_

SE581.669_

S 8607075

-CONTINUED-

$ 76,299,451

$ 77,047,249

$ 77,362,078

$ 63,829,882
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Operating Expenses
Salaries
Benefits
Utilities
Scholarships and fee remissions
Contracted services
Supplies and materials
Services-fixed
Travel
Equipment and permanent improvements
Purchases for resale
Indirect costs
Depreciation

Total Operating Expenses
Interest on capital asset-related debt
Loss on disposal of capital assets
Other nonoperating

Total Expenses

TRIDENT TECHNICAL COLLEGE
Schedule of Expenses by Use
Fiscal Years 2002-2007

-CONTINUED-

(Percentage of Total Expenditures)

Source: Trident Technical College Comprehensive Annual Financial Report for years presented.
Note: Due to reporting format and definition changes prescribed by GASB Statement 34, only fiscal years 2002-2007 are available.

2008 2007 2006 2005 2004 2003 2002
44.7% 43.8% 41.9% 44.9% 42.1% 40.4% 46.7%
11.2% 10.6% 9.8% 10.3% 9.8% 9.6% 10.9%

2.2% 2.0% 2.0% 2.5% 1.8% 1.6% 1.9%
13.0% 13.3% 13.9% 13.5% 21.3% 21.2% 13.2%
8.9% 9.0% 8.4% 7.9% 8.1% 7.3% 7.9%
4.1% 4.2% 6.1% 5.0% 4.2% 3.8% 4.6%
0.8% 0.9% 0.9% 0.8% 0.8% 0.8% 1.0%
0.6% 0.6% 0.5% 0.6% 0.6% 0.5% 0.6%
1.3% 1.1% 2.6% 3.2% 0.8% 4.2% 1.1%
6.1% 6.2% 5.8% 6.6% 6.1% 5.7% 5.7%
0.2% 0.1% 0.2% 0.2% 0.2% 0.2% 0.2%
6.2% 6.9% 7.6% 3.5% 3.3% 3.5% 3.6%
99.3% 98.7% 99.6% 99.1% 99.1% 99.0% 97.6%
0.7% 1.0% 0.4% 0.9% 0.9% 0.5% 0.7%
0.0% 0.3% 0.0% - - - -
- - - - - 0.5% 1.6%
100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%
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TRIDENT TECHNICAL COLLEGE
Current Funds Revenues By Source
Last Ten Fiscal Years

2008 2007 2006 2005 2004 2003 2002 2001 2000 1999

Tuition and Fees S 32998288 $ 31,372,993 $ 28772430 $ 28021423 $ 25768938 $ 224230719 $ 15546410 $ 12,687,720 $ 11,355,163 $  10.608,159
State Appropristions 22,761,816 19,904,497 19,299,138 18,500,701 17,929,974 20,165,715 22,470,445 23,076,677 22,347,709 20,495,808
Local Appropriations 8,705,553 8.408.442 7.957.665 6,345,065 6,124,237 5.990,904 5851175 5.505,822 5,266,363 4,936,852
Fed GranvContracts 37,005,089 33,363,475 33,739.839 29,742,400 28,345.244 28,074,132 17,278,146 13,853,734 12,988.837 12,507,353
State Grants/Contracts 11,264,791 12,790,943 12,729,374 10,660,50) 9.140,272 8,135,123 938,789 2,607,056 1,935,345 868,722
Sales and Services of

Educational Departments 81,284 73,692 83,050 64,027 73,338 57432 67814 68,954 43,625 51,216
Auxiliary Enterprises 7.566,868 7.049,328 6,470,367 6,368,611 6,207,673 5.887,999 4,684,559 4,523,195 4.216.920 4,187,236
Investment Income 571,774 70,756 648,922 N116 151,258 175.091 210937 562,415 570980 385,931
Other 748,926 648,784 543,725 817,154 933,183 885,824 1,054,415 834,578 879,137 _848.220
Total Revenues $ 122,704,389 S 114319910 $ 110,244,510 5 100.937.658 3 94567451 17 $ 91 ,795& $ 68, 102!690 $ 63,720,151 H 59,6045079 S 54849497

_{Percentage of Total Revenues)
2008 2007 2006 2005 2004 2003 2002 2001 2000 1999

Tuition and Fees 21.7% 27.4% 26.1% 27.8% 27.2% 24.4% 22.8% 19.9% 19.1% 19.3%
State Appropriations 18.5% 17.4% 17.5% 18.3% 18.9% 22.0% 33.0% 36.2% 37.5% 37.3%
Local Appropriaticns 7.1% 7.3% 7.2% 6.3% 6.5% 6.5% 8.6% 8.7% 8.8% 9.0%
Federal Grnt/Contracts 30.1% 29.2% 30.6% 29.5% 299% 30.6% 25.4% 21.7% 21.8% 22.8%
State Grants/Contracts 9.2% 11.2% 11.5% 10.6% 9.6% 8.9% 1.4% 4.1% 1% 1.6%
Sales and Services of

Educational Departments 0.1% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1%
Aunxiliary Enterprises 6.2% 6.2% 5.9% 6.3% 6.6% 6.4% 6.9% 7.1% 7.1% 7.6%
Investment Income 0.5% 0.6% 0.6% 0.3% 0.2% 0.2% 0.3% 0.9% 1.0% 0.7%
Other 0.6% 0.6% 0.5% 0.8% 1.0% 0.9% 1.5% 1.3% 1.5% 1.4%
Total Revenues IM& 100.0% 100& 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%

Note: Current Funds include the Unrestricted and Restricted Funds.
Source: Trident Techaical College Comprehensive Annual Fi ial Report for years presented.
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Instruction

Academic support

Ssudent support

Maint/operations

Institutional support

Scholarships

Auxiliary enterprises

Transfers

Total expenditures and
mandatory transfers

Instruction

Academic support

Student support

Maint/operations

Institutiona! support

Scholarships

Auxiliary enterprises

Transfers

Totnl expenditures and
mandatory transfers

TRIDENT TECHNICAL COLLEGE
Current Funds Expenditures by Function
Last Ten Fiscal Years

2008 2007 2006 2005 2004 2003 2002 2001 2000 1999
$  31,650245 s 27,861,035 $ 28,584,952 $ 25,177,194 25,213,657 s 25,759,711 22,526,304 s 24,120,144 23,358,793 21,904,089
6,682,040 5,987,312 5.878,356 6,230,604 6,636,990 5,979,981 6,517,605 6,550,963 4,875,324 4,292,945
9,521,017 9,985,727 7.869,871 8,163,005 8,070,577 6,815,374 6,369,296 6,356,083 5333413 4,870,108
7,630,702 6,930,676 6,873,578 6,471,991 5,941,358 6,802,007 5,080,490 4,929,612 4,855.919 4,223,039
11,455,359 10,903,263 10,344,770 11,645,085 7.887,722 7,013,741 7.333.184 6,618,714 5,683,966 4,985,252
44,045,838 41,212,099 41,537,462 35.811,539 33,787,025 31,866,668 15,628,132 11,991,026 10,799,268 10,508.695
6,364,711 5,950,748 5,662,484 5,599,510 5,216,485 4,876,954 4,052,258 4,102,094 3,594,932 3,201,259
- - - - - - - 19,792 143,811 23,740
§ 117349912 $ 108830860 _$ 106751473 $ _ 99.098,928 92,753,814 3 89,114436 67.502.269 $_ 64688428 58.645.486 54.009.127

(Percentage of Total Expenditures)

2008 2007 2006 2008 2004 2003 2002 2001 2000 1999
27.0% 25.6% 26.8% 25.4% 27.2% 28.9% 33.4% 37.3% 39.8% 40.6%
5.1% 5.5% 5.5% 6.3% 7.2% 6.7% 9.7% 10.1% 8.3% 1.9%
8.1% 9.2% 74% 8.2% 8.7% 7.6% 9.4% 9.8% 9.1% 9.0%
6.5% 6.4% 6.4% 6.5% 6.4% 7.6% 7.5% 1.6% 8.3% 7.8%
9.8% 10.0% 2.7% 11.8% 8.5% 7.9% 10.9% 10.2% 9.7% 9.2%
37.5% 37.9% 38.9% 36.1% 36.4% 358% 23.2% 18.5% 18.4% 19.5%
5.4% 5.5% 5.3% 5.71% 5.6% 5.5% 6.0% 6.3% 6.1% 5.9%
0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.2% 0.0%
100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%

Note: Current Funds include the Unrestricted and Restricted Funds.

Source: Trident Techni

) College Comprehiensive Annual Fi

ial Report for years presented.
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TRIDENT TECHNICAL COLLEGE

Student Tuition and Fees
Last Ten Fiscal Years
Per Credit Hour? Annual Cost

Fiscal Capital College Technology per Full-time Increase

Year Tuition Fee Fee Fee Student Dollars Percent
1997-98 $ 36 $ 8 3 20 $ - 3 1,064 $ 16 1.5%
1998-99 $ 37 $ 8 3 22 $ - $ 1,100 $ 36 34%
1999-00 3 39 $ 8 b 22 $ - $ 1,140 3 40 3.6%
2000-01 $ 43 $ 10 3 22 $ - $ 1,300 $ 160 14.0%
2001-02 $ 60 $ 11 $ - 3 - $ 1,700 $ 400 30.8%
2002-03 h) 71 $ 12 $ - 3 5 $ 2,092 $ 392 23.1%
2003-04 b 85 $ 14 $ - $ 5 $ 2,446 $ 354 16.9%
2004-05 $ 94 $ 15 $ - $ 5 $ 2,688 $ 242 9.9%
2005-06 $ 102 3 18 3 - $ 5 $ 2,950 $ 262 9.7%
2006-07 $ 108 $ 19 $ - $ 5 $ 3,114 $ 164 5.6%
2007-08 $ 111 $ 19 $ - b 5 5 3,220 3 106 3.4%

National Two Year Public South Carolina Technical
Trident Technical College Institution Average b College Average®

Fiscal Annual Percent Annual Percent Annual Percent

Year Cost Change Cost Change Cost Change
1996-97 $ 1,048 29% § 1,276 3.0% $ 982 4.2%
1997-98 $ 1,064 15% § 1,314 3.0% 3 1,018 3.7%
1998-99 $ 1,100 34% §$ 1,327 1.0% $ 1,063 4.4%
1999-00 $ 1,140 36% § 1,338 0.8% $ 1,145 7.7%
2000-01 3 1,300 140% § 1,333 -0.4% $ 1,304 13.9%
2001-02 $ 1,700 308% § 1,380 3.5% $ 1,688 29.4%
2002-03 $ 2,092 231% § 1,483 7.2% $ 2,145 27.1%
2003-04 $ 2,446 16.9% $ 1,702 14.8% $ 2,510 17.0%
2004-05 5 2,688 9.9% $ 1,849 8.6% $ 2,693 7.3%
2005-06 $ 2,950 9.7% $ 1,935 4.7% $ 2,705 0.4%
2006-07 $ 3,114 5.6% $ 2,017 4.2% $ 2,956 9.3%
2007-08 3 3,220 3.4% d $ 3,048 3.1%

Sources:

® Trident Tehncial College published tuition and fees. In-county tuition and fees only.

® U.S. Department of Education "Digest of Education Statistics.” Includes in-state tuition and required fees.

¢ South Carolina Technial Education System Fact Book for years presented

4 Data not available.
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TRIDENT TECHNICAL COLLEGE
Ratios Of Outstanding Debt
Last Ten Fiscal Years

2008 2007 2006 2005 2004 2003 2002 2001 2000 1999
General Bonded Debt
General obligation bonds M - hY - S - Y - $ - S - S - $ - S 390,000 S 740,000
Notes Payable 13,530,486 16,152,322 18,992,038 21,911,638 24,679,274 9,217,804 10,376,038 7,440,897 8,008,237 8,547,330
Total general bonded debt $ 13,530,486 S 16.157,322 $ 18,992,038 S 21,911,638 $ 24,679,274 S 9217894 $ 10,376,038 $ 7,440,897 S 8398237 S 9287330
Per student equivalent a s 2,137 3 2,602 S 3,081 $ 3,323 S 1,240 S 1,473 $ 1,223 3 1407 S 1,759
Other Debt
Capital lease obligations S 2311243 $ 3,742,028 $ 5,114,641 $ 5717868 80,874 S 315,645 $ 587,897 $ 844,216 S 1,085,536 $ -
Total outstanding debt $ 15841,729 S 19,899,350 $ 24,106,679 S 27,629,506 24,760,148 $ 9533539 % 10,963,935 $ 8285113 § 9,483,773 S 9287330
Per student cquivalent a $ 2,633 $ 3,302 $ 3885 S 3,334 $ 1,282  § 1,556 $ 1,361 S 1,589 § 1,759
Full-time Equivalency
(FTE) Fall Term n 7,559 7,300 7,112 7,427 7436 7,045 6,086 5,968 5,279

Source: Trident Technical College Comprehensive Annual Financial Report for years presented.
Note: Debt per student calculated using full-time-equivalent enroliment; see Schedule of Student Enrollment.

Data not available
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TRIDENT TECHNICAL COLLEGE
Schedule of Bond Coverage
Fiscal Years 2002-2008

Notes Payable and Capital Leases

Debt Service Requirements

Flsca}u:zagolfnded Capital Fees Revenue Principal Interest Total C‘:;;de
2008 $ 4,583,264 $ 4,057,621 $ 662,857 $ 4,720,478 0.97 *
2007 $ 4,280,780 $ 4,220,268 $ 785204 $ 5005472 0.86 .
2006 $ 3,932,532 $ 4,229,571 $ 963,829 $ 5,193,400 0.76 :
2005 3 3,583,665 $ 3,499,299 $ 949,249 $ 4,448,548 0.81 :
2004 $ 3,323,130 $ 2,686,438 $ 703,425 $ 3,389,863 0.98 .
2003 b3 2,560,473 $ 1,430,396 $ 433,777 $ 1,864,173 1.37
2002 $ 2,302,336 $ 1,044,407 $ 547,964 $ 1,592,371 1.45

Note: Due to reporting format and definition changes prescribed by GASB Statement 34, only fiscal years 2002-2008 are available.
* The Trident Technical College Area Commission has budgeted unrestricted current funds to supplement capital fees for debt service.
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Sources:

a
b
c
d

2008
2007
2006
2005
2004
2003
2002
2001
2000
1999
1998

Population in College's Service Area*®

Trident Technical College
Schedule of Demographic and Economic Statistics
Last Ten Calendar Years

Personal Income °©

Per Capita Personal Income ©

Unemployment Rate °

Berkeley

b

163,622
158,614
152,858
151,543
148,507
146,555
144,804
143,249
141,956
136,631

Charleston

b

342,973
340,806
337,199
332,849
325,122
319,870
314,352
310,915
309,247
307,174

Dorchester

b

123,505
117,752
111,722
106,251
103,422
100,577
98,412
96,714
94,966
91,869

U. S. Census Bureau, Population Division 1998-2007

Data not available

U.S. Department of Commerce, Bureau of Economic Analysis

Bureau of Labor Statistics County Average Employment Data Tables

Berkeley

b
b

4,293,508
4,035,579
3,732,730
3,504,583
3,313,301
3,079,402
2,884,166
2,617,413
2,377,065

Charleston

b
b

12,380,254
11,685,802
10,569,980
9,763,420
9,449,358
9,220,256
8,924,061
8,289,886
7,753,972

Dorchester

b
b

3,227,309
2,949,383
2,685,647
2,496,750
2,378,203
2,233,997
2,124,988
1,953,963
1,793,266

Berkeley

b
b

27,069
27,040
25,286
24,019
22,842
21,384
20,157
18,438
17,398

Charleston

b
b

36,326
34,158
32,088
30,608
29,827
29,498
28,720
26,807
25,243

Dorchester

b
b

27,408
26,207
25,382
24,015
23,516
22,669
21,973
20,575
19,520

Berkeley

b

4.90%
5.60%
5.40%
5.50%
5.40%
4.50%
4.40%
3.20%
3.40%
2.70%

Charleston

b

4.50%
5.10%
5.50%
5.40%
5.30%
4.70%
4.10%
3.20%
3.00%
2.80%

Dorchester

b

4.50%
5.20%
5.20%
4.90%
4.90%
4.20%
4.10%
3.00%
3.10%
3.00%
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TRIDENT TECHNICAL COLLEGE
Principal Employers by County
June 30, 2008

Berkeley Charleston Dorchester
BERKELEY COUNTY SCHOOLS CAREALLIANCE HEALTH SERVICES DORCHESTER COUNTY
ALUMAX OF SOUTH CAROLINA INC CHARLESTON COUNTY DORCHESTER SCHOOL DISTRICT #2
BERKELEY COUNTY CHARLESTON COUNTY SCHOOL DISTRICT DORCHESTER SCHOOL DISTRICT #4
CATERPILLAR INC CITY OF CHARLESTON FMSC LEASEHOLD LLC
CR BARD INC COLLEGE OF CHARLESTON LINQ INDUSTRIAL FABRICS INC
EAGAN MCALLISTER ASSOCIATES INC DEPARTMENT OF DEFENSE PUBLIC SUPERMARKETS INC
NUCOR CORPORATION MEDICAL UNIV OF SC HOSPITAL ROBERT BOSCH CORP
PIGGLY WIGGLY RETAIL STORES INC MEDICAL UNIVERSITY OF SC S C DEPT OF DISABILITIES & SPECIAL NEEDS

SANTEE COOPER-SC PUBLIC SERVICE AUTHORITY
TRITON PCS OPERATING COMPANY LLC

TRIDENT REGIONAL MEDICAL CENTER
WAL-MART ASSOCIATES INC

Note: Due to confidentiality issues, the number of employees for each company is not available.

Source: South Carolina Employment Security Commission

TOWN OF SUMMERVILLE
WAL-MART ASSOCIATES INC
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TRIDENT TECHNICAL COLLEGE

Faculty and Staff Statistics

2001 - 2007
2007 2006 2005 2004 2003 2002 2001

Number of Employees®
Faculty b

Part-time 330 326 342 359 375 336 301

Full-time 288 279 272 261 255 240 244
Staff®

Part-time 116 111 124 110 109 177 172

Full-time 346 333 339 328 313 320 310
Total Employees

Part-time 446 437 466 469 484 513 473

Full-time 634 612 611 589 568 560 554
Full-Time Faculty Average Nine-Month Salaries ¢
Trident Technical College $ 47018 § 44,742 $ 43,767 $ 42,057 $§ 40,588 $ 41,080 $ 41,352
S.C. Technical College Systen $ 46,114 $ 44,387 $ 43,062 $ 41,667 $ 40,135 $ 39,774 $ 39,600
Southern Regional Education Board e $ 48440 $ 46,732 § 45,248 $ 43,848 $ 43,502 $ 42,736

Sources:
? IPEDS - Human Resources Reports; reported as of November 1.
b . )
Excludes librarians
¢ Includes librarians
? Trident Technical College FactBook for years presented
* Data not available
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Headcount

Status
Full time
Part time

Total student enrollment

Full-Time Equivalent

Full time equivalent

TRIDENT TECHNICAL COLLEGE

Student Enrollment
Last Ten Academic Years
As of Fall Term
2007 2006 2005 2004 2003 2002 2001 2000 1999 1998
5,230 5,161 5,002 5,270 5,167 4,858 3,804 3,715 2,892 3,260
6,846 6,647 6,405 6,525 6,624 6,393 6,657 6,531 6,990 5,846
12,076 11,808 11,407 11,795 11,791 11,251 10,461 10,246 9,882 9,106
7,559 7,300 7,112 7.427 7.436 7,045 6,086 5,968 5,279 5,329

Source: Trident Technical College Fact Books for years presented
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Historic Gender Demographics

Male
Female

Total student enrollment

Historic Ethnic Demographics

African-American
Caucasian
Other

Total student enrollment

Historic County of Residence

Berkeley
Charleston
Dorchester
Other SC
Out of State

Total student enrollment

Historic Distribution of Average Age

Average Age

TRIDENT TECHNICAL COLLEGE
Student Enrollment Demographics

Last Ten Academic Years
As Of Fall Term
2007 2006 2005 2004 2003 2002 2001 2000 1999 1998
4457 4317 4,164 4,343 4,387 4,160 4,025 4,201 4,106 3,797
7,619 7,491 7,243 7.452 7,404 7,091 6,436 6,045 5,776 5,309
12,076 11,808 11,407 11,795 11,791 11,251 10,461 10,246 9,882 9,106
3,223 3,235 3,177 3,283 3,426 3,362 2,899 2,677 2,468 2,120
7,914 7,697 7,400 7,698 7,498 7,101 6,817 6,849 6,745 6,406
939 876 830 814 867 788 745 720 669 580
12,076 11,808 11,407 11,795 11,791 11,251 10,461 10,246 9,882 9,106
3,101 2,989 2,955 3,009 2,926 2,554 2,183 2,387 2,354 2,256
5,910 5,909 5,562 5,821 5,964 5,930 5,779 4,520 4,449 4,078
2,429 2,355 2,355 2,386 2,402 2,357 2,174 1,671 1,578 1,441
495 428 399 405 356 318 243 652 566 913
141 127 136 174 143 92 82 1,016 935 418
12,076 11,808 11,407 11,795 11,791 11,251 10,461 10,246 9,882 9,106
27 27 27 27 27 27 27 26 27 28

Source: Trident Technical College Fact Books for years presented.
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TRIDENT TECHNICAL COLLEGE
Schedule of Capital Asset Information by Function
Fiscal Years 2002 - 2007

2007 2006 2005 2004 2003 2002

Assignable Area (Square Footage) by Function Use

Instruction 396,259 379,289 350,885 305,080 302,154 300,434
Public Service 202 202 202 202 502 502
Academic Support 56,471 57,152 57,152 57,152 57,017 57,017
Student Services 22,321 20,092 20,092 20,092 20,092 20,092
Institutional Support 31,735 32,243 32,243 32,243 32,243 32,243
Plant Operations and Maintenance 33,065 1,929 1,929 1,929 1,929 1,929
Auxiliary Enterprises 19,363 12,175 12,175 12,175 12,175 12,175

Source: South Carolina Commission on Higher Education
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STATE COMPLIANCE SECTION
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Dzeroacr & WILLIAMSON, L.L.P.

CERTIFIED PUBLIC ACCOUNTANTS
1401 MAIN STREET, SUITE 660
COLUMBIA, SOUTH CAROLINA 2920)

PHONE: (803) 771-8855
FAX: (803) 771-6001

Independent Accountant’s Report On State Lottery Tuition Assistance

Members of the Area Commission for Trident Technical College
Trident Technical College
North Charleston, South Carolina

As a part of our.examination of the financial statements of Trident Technical College as of and for
the year ended June 30, 2008, we reviewed the administrative procedures and internal control related
to the State Lottery Tuition Assistance Program to determine that the College administered the
program in accordance with State Law and Policy 3-2-307 and Procedure 3-2-307.1 of the State
Board for Technical and Comprehensive Education.

A random sample of 33 students was selected from the College’s list of financial aid recipients.

We reviewed the student records maintained by the financial aid office of each applicant randomly
selected to determine that they contained all necessary information and documentation to determine
eligibility. We also determined that any lottery tuition assistance awarded did not exceed the
remaining cost of tuition and academic fees for the applicable semester after first applying Pell
grants, Federal Supplemental Education Opportunity Grants, South Carolina Need-Based grants, and
other applicable grants.

For students included in our sample not receiving funds from the Lottery Tuition Assistance
Program, we determined that the students were granted the right to appeal the decision by submitting
a written request to the institution’s Director of Financial Aid, and determined that the students’
requests were handled in accordance with the institution’s financial aid procedures as reflected in the
student’s financial aid record.

We traced amounts to the student account detail to determine that the awarded amounts were
identifiably credited to the student’s account.

By analytical tools we tested all lottery recipients for the lottery award compliance with restrictions

regarding limitations associated with other awards received, amounts received within each term, and
eligibility criteria associated with the Life Scholarship program.
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The results of our tests disclosed no instances of noncompliance that is required to be reported under
Government Auditing Standards.

In our opinion, the State Lottery Tuition Assistance Program has been administered in accordance
with State Law and Policy 3-2-307 and Procedure 3-2-307.1 of the State Board for Technical and
Comprehensive Education.

This report is intended solely for the use of management, the Area Commission for Trident

Technical College and management of the State Board for Technical and Comprehensive Education
and should not be used by anyone other than these specified parties.

/ché/z/f ?/afé 44»4.9\/ < %

September 23, 2008
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DeLoacs & WILLIAMSON, LLP.

CERTIFIED PUBLIC ACCOUNTANTS
1401 MAIN STREET, SUITE 660
COLUMBIA, SOUTH CAROLINA 29201

PHONE: (803) 771-8855
FAX: (803) 771-6001

Independent Auditor’s Report on Compliance with Requirements
Applicable to Each Major Program and on Internal Controls Over
Compliance in Accordance with OMB Circular A-133

Members of the Area Commission for Trident Technical College
Trident Technical College
North Charleston, South Carolina

Compliance
We have audited the compliance of Trident Technical College (the “College”) with the types of

compliance requirements described in the U.S. Office of Management and Budget (OMB) Circular
A-133 Compliance Supplement that are applicable to each of its major federal programs for the year
ended June 30, 2008. The College’s major federal programs are identified in the summary of
auditor’s results section of the accompanying schedule of findings and questioned costs. Compliance
with the requirements of laws, regulations, contracts, and grants applicable to each of its major
federal programs is the responsibility of the College’s management. Qur responsibility is to express
an opinion on the College’s compliance based on our audit.

We conducted our audit of compliance in accordance with auditing standards generally accepted in
the United States of America; the standards applicable to financial audits contained in Government
Auditing Standards, issued by the Comptroller General of the United States; and OMB Circular A-
133, Audits of States, Local Governments, and Non-Profit Organizations. Those standards and
OMB Circular A-133 require that we plan and perform the audit to obtain reasonable assurance
about whether noncompliance with the types of compliance requirements referred to above that
could have a direct and material effect on a major federal program occurred. An audit includes
examining, on a test basis, evidence about the College’s compliance with those requirements and
performing such other procedures as we considered necessary in the circumstances. We believe that
our audit provides a reasonable basis for our opinion. Our audit does not provide a legal
determination of the College’s compliance with those requirements.

In our opinion, the College’s complied, in all material respects, with the requirements referred to
above that are applicable to each of its major federal programs for the year ended June 30, 2008.
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Internal Control Over Compliance
The management of the College is responsible for establishing and maintaining effective internal

control over compliance with the requirements of laws, regulations, contracts, and grants applicable
to federal programs. In planning and performing our audit, we considered the College’s internal
control over compliance with the requirements that could have a direct and material effect on a
major federal program in order to determine our auditing procedures for the purpose of expressing
our opinion on compliance, but not for the purpose of expressing an opinion on the effectiveness of
internal control over compliance. Accordingly, we do not express an opinion on the effectiveness of
the College’s internal control over compliance.

A control deficiency in an entity's internal control over compliance exists when the design or
operation of a control does not allow management or employees, in the normal course of
performing their assigned functions, to prevent or detect noncompliance with a type of compliance
requirement of a federal program on a timely basis. A significant deficiency is a control deficiency,
or combination of control deficiencies, that adversely affects the entity's ability to administer a
federal program such that there is more than a remote likelihood that noncompliance with a type of
compliance requirement of a federal program that is more than inconsequential will not be
prevented or detected by the entity's internal control.

A material weakness is a significant deficiency, or combination of significant deficiencies, that
results in more than a remote likelihood that material noncompliance with a type of compliance
requirement of a federal program will not be prevented or detected by the entity's internal control.

Our consideration of internal control over compliance was for the limited purpose described in the
first paragraph of this section and would not necessarily identify all deficiencies in internal control
that might be significant deficiencies or material weaknesses. We did not identify any deficiencies
in internal control over compliance that we consider to be material weaknesses, as defined above.

This report is intended solely for the information and use of the members of the Area Commission,
management and the federal awarding agencies and pass-through entities and is not intended and
should not be used by anyone other than those specified parties.

/Qé& o~ 7?/@44/4,«“__; ( ( /

September 23, 2008
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DzeLoacs & WILLIAMSON, L.LP.

CERTIFIED PUBLIC ACCOUNTANTS
1401 MAIN STREET, SUITE 660
COLUMBIA, SOUTH CAROLINA 29201

PHONE: (803) 771-8855
FAX: (803) 771-6001

Independent Auditor’s Report on Internal Control
Over Financial Reporting and on Compliance and Other Matters
Based on an Audit of Financial Statements Performed
in Accordance with Government Auditing Standards

Members of the Area Commission for Trident Technical College
Trident Technical College
North Charleston, South Carolina

We have audited the basic financial statements of Trident Technical College (the “College”) as of
and for the year ended June 30, 2008, and have issued our report thereon dated September 23, 2008.
We conducted our audit in accordance with auditing standards generally accepted in the United
States of America and the standards applicable to financial audits contained in Government Auditing
Standards, issued by the Comptroller General of the United States.

Internal Controls Over Financial Reporting
In planning and performing our audit, we considered the College’s internal control over financial

reporting as a basis for designing our auditing procedures for the purpose of expressing our opinion
on the financial statements, but not for the purpose of expressing an opinion on the effectiveness of
the College’s internal control over financial reporting. Accordingly, we do not express an opinion
on the effectiveness of the College’s internal control over financial reporting,

A control deficiency exists when the design or operation of a control does not allow management or
employees, in the normal course of performing their assigned functions, to prevent or detect
misstatements on a timely basis. A significant deficiency is a control deficiency, or combination of
control deficiencies, that adversely affects the College’s ability to initiate, authorize, record, process,
or report financial data reliably in accordance with generally accepted accounting principles such
that there is more than a remote likelihood that a misstatement of the College’s financial statements
that is more than inconsequential will not be prevented or detected by the College’s internal control.

A material weakness is a significant deficiency, or combination of significant deficiencies, that

results in more than a remote likelihood that a material misstatement of the financial statements will
not be prevented or detected by the College’s internal control.
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Our consideration of internal control over financial reporting was for the limited purpose described
in the first paragraph of this section and would not necessarily identify all deficiencies in internal
control that might be significant deficiencies or material weaknesses. We did not identify any
deficiencies in internal control over financial reporting that we consider to be material weaknesses,
as defined above.

Compliance and Other Matters
As part of obtaining reasonable assurance about whether the College’s basic financial statements are

free of material misstatement, we performed tests of its compliance with certain provisions of laws,
regulations, contracts, and grant agreements, noncompliance with which could have a direct and
material effect on the determination of financial statement amounts. However, providing an opinion
on compliance with those provisions was not an objective of our audit, and accordingly, we do not
express such an opinion. The results of our tests disclosed no instances of noncompliance or other
matters that are required to be reported under Government Auditing Standards.

This report is intended solely for the information and use of the Area Commission, management and

federal awarding agencies and pass-through entities and is not intended to be and should not be used
by anyone other than those specified parties.

@M 7’/ /Qmw_f.-‘“; ((/

September 23, 2008
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TRIDENT TECHNICAL COLLEGE

SCHEDULE OF FINDINGS AND QUESTIONED COSTS

Summary of Auditors’ Results:

1.

The auditors’ report expresses an unqualified opinion on the basic financial statements of
Trident Technical College.

No material weaknesses relating to the financial statements are reported in the Report on
Internal Control over Financial Reporting and on Compliance and Other Matters Based on an
Audit of Financial Statements performed in accordance with Government Auditing Standards.

No instances of noncompliance material to the financial statements of Trident Technical
College were disclosed during the audit.

No significant deficiencies relating to the audit of major federal awards is reported in the
Independent Auditor’s Report on Compliance with Requirements Applicable to Each Major
Program and Internal Controls over Compliance in Accordance with OMB Circular A-133.

The auditor’s report on compliance for the major federal award programs for Trident Technical
College expresses an unqualified opinion.

Audit findings relative to the major federal award programs for Trident Technical College are
included below in this schedule.

Major federal programs:
Student Financial Aid Cluster
Supplemental Education Opportunity Grant CFDA #84.007

Federal Work-study . CFDA #84.033
Pell Grants CFDA #84.063
Academic Competitiveness Grant CFDA #84.375

Vocational Education ~ Basic Grants to States CFDA #84.048
The threshold for distinguishing between Type A and Type B Programs was $455,227.

Trident Technical College qualified as a low risk auditee.

Financial Statement Findings:

None

Federal Awards Findings and Questioned Costs:

No findings or questioned costs.
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TRIDENT TECHNICAL COLLEGE
SCHEDULE OF FINDINGS AND QUESTIONED COSTS

(CONTINUED)

Status of Prior Year Findings:

No findings or guestioned costs were reported in the prior year.
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